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The moderation of foreign demand was reflected in a slowdown of growth in production volume and exports of most
products, while production volume in high-technology industries continues to rise.

I Manufacturing production, September 2019
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beginning of the year was recorded in low-
technology industries, especially some less-
productive ones (the textile, leather and furniture
industries).

¥ Imports and exports of goods, September 2019
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| Lower growth in foreign demand has been
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some main product groups. Growth in total goods
exports has remained high (12.4% year on year) as a
consequence of strong trade and distribution activity
in medicinal and pharmaceutical products in
particular, but also in oil and oil derivatives.
Significantly lower growth was recorded for exports
of other main manufactured goods, in addition to
vehicles, also intermediate goods (metal products,
machinery, parts and accessories for transport
equipment), which account for around half of
Slovenian exports. This can be attributed to cooling
growth in Slovenia’s main trading partners,
particularly Germany, where exports have remained
at roughly the same level as last year. The growth of
imports remains high, driven by factors similar to
those in exports.
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Source: SURS; calculations by IMAD.
Note: Detailed data are until August 2019.
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| m nomic indi for Sloveni Unit
B Latest Next 2018Q1 2018Q2| 2018Q3| 2018Q4| 2019Q1 2019Q2
GDP, real 30.09.2019 | 29.11.2019 | % (Q/Qq)3 0.3 1.2 1.1 0.6 0.6 0.0
30.09.2019 | 29.11.2019 | % (Q/Q-4) 43 3.7 4.6 3.8 33 25
3
Private consumption, real 30.09.2019 | 29.11.2019 | % (Q/Q-1) 0.8 0.4 0.2 1.9 0.1 0.8
30.09.2019 | 29.11.2019 | % (Q/Q-4) 4.0 33 2.2 4.1 23 34
3 -
Government consumption, real 30.09.2019 | 29.11.2019 | % (Q/Q-1) 0.9 1.3 0.4 1.1 0.7 1.1
30.09.2019 | 29.11.2019 | % (Q/Q-4) 2.4 3.1 3.2 4.0 3.9 1.0
3 - -
Gross investment, real 30.09.2019 | 29.11.2019 | % (Q/Q-1) 3.5 2.5 6.1 1.0 14 3.5
30.09.2019 | 29.11.2019 | % (Q/Q-4) 11.7 4.2 14.5 8.6 2.5 9.2
3 B
Exports of goods and services, real 30.09.2019 | 29.11.2019 | % (Q/Q-1) 0.5 2.5 0.0 3.7 24 23
30.09.2019 | 29.11.2019 | % (Q/Q-4) 7.7 8.2 4.2 6.5 79 9.4
. 30.09.2019 | 29.11.2019 | % (Q/Q.])3 0.9 1.3 0.5 4.5 2.1 3.9
Imports of goods and services, real
P 9 v 30.09.2019 | 20.11.2019 | %(Q/Q-4) 94 8.4 48 82 77 123
2019m5 2019m6 2019m7 2019m8| 2019m9 2019m 10
Trade balance’ 14.10.2019 [ 13.11.2019 EURm 2133 205.9 413 86.4 : :
Current account’ 14.10.2019 | 13.11.2019 EURm 383.0 236.8 193.5 273.2 :
4 R R
Exports of goods, real® 08.11.2019 | 10.12.2019 | 9% (M/M-1) 4.8 1.5 1.7 0.2 0.2
08.11.2019 | 10.12.2019 | % (M/M-12) 11.2 3.4 13.3 6.4 16.7
4 R B
Imports of goods, real? 08.11.2019 | 10.12.2019 | 9% (M/M-1) 1.3 4.1 5.1 6.4 3.9
08.11.2019 | 10.12.2019 | % (M/M-12) 5.1 4.8 19.6 8.7 16.1
2019m5 2019m6 2019m7 2019m8| 2019m9 2019m 10
30.10.2019 | 29.11.2019 | % (M/M-1) 0.9 03 -0.7 0.4 -0.2 0.1
Inflation (CPI) 30.10.2019 | 29.11.2019 | % (M/M-12) 1.4 1.8 2.0 2.3 1.7 1.4
2019m5 2019m6 2019m7 2019m8| 2019m9 2019m 10
0 - - ~ - . .
Gross earnings per employee — nominal 15.10.2019 | 15.11.2019 | % (M/M-1) 0.1 0.6 1.1 0.7 : :
15.10.2019 | 15.11.2019 | % (M/M-12) 3.9 3.9 5.2 34
. 15.10.2019 | 15.11.2019 | % (M/M-1) -0.7 -1.2 2.0 -0.3
- private sector
15.10.2019 | 15.11.2019 | % (M/M-12) 33 3.2 5.2 29
0 - - -
- public sector 15.10.2019 | 15.11.2019 | % (M/M-1) 0.9 0.4 0.2 1.2
15.10.2019 | 15.11.2019 | % (M/M-12) 5.3 53 5.5 4.5
0 - - -
- of which government sector 15.10.2019 | 15.11.2019 | % (M/M-1) 0.5 0.7 0.5 14
15.10.2019 | 15.11.2019 | % (M/M-12) 59 6.7 6.1 5.4
2019m5 2019m6 2019m7, 2019m8| 2019m9 2019m 10
4 o .
Employed persons 16.10.2019 | 18.11.2019 | 9% (M/M-1) 0.2 0.1 0.1 0.1
16.10.2019 | 18.11.2019 | % (M/M-12) 3.0 2.9 2.8 26 : :
4 R R R _ R R
Registered unemployed persons 06.11.2019 | 04.12.2019 | % (M/M-1) 0.5 0.3 0.1 0.5 0.3 0.2
06.11.2019 | 04.12.2019 | % (M/M-12) -6.1 -5.7 -5.5 -5.8 -5.3 -5.0
Registered ployment rate 16.10.2019 [ 18.11.2019 % 7.4 7.3 7.4 7.4 : :
2018Q1, 2018Q2 2018Q3| 2018Q4 2019Q1| 2019Q2
5 -
Employment, LFS 30.08.2019 | 29.11.2019 | % (Q/Q-1) 0.5 0.3 0.0 0.5 0.6 0.3
30.08.2019 | 29.11.2019 | % (Q/Q-4) 3.1 3.0 1.7 1.2 15 0.7
ILO unemployment rate, LFS 30.08.2019 | 29.11.2019 % 59 52 5.0 4.4 4.8 4.2
2019m5 2019m6 2019m7, 2019m8| 2019m9 2019m 10
Industrial producer prices, domestic market 21.10.2019 121.11.2019 | % (M/M-1) 02 0.0 0.1 03 0.0 :
21.10.2019 | 21.11.2019 | % (M/M-12) 2.2 2.0 1.8 1.9 2.1
3 . - -
Production volume in manufacturing, real 08.11.2019 | 10.12.2019 | % (M/M-1) 12 21 33 25 03
08.11.2019 | 10.12.2019 | % (M/M-12) 35 -2.5 8.8 -1.4 53
3 _ - o
Construction, real value of construction output 15.10.2019 | 15.11.2019 | % (M/M-1) 3.9 7.0 0.0 37
15.10.2019 | 15.11.2019 | % (M/M-12) 11.2 5.1 -0.2 -7.5
25.10.2019 | 29.11.2019 | % (M/M-1)3 0.0 0.2 0.8 -0.7
Turnover in trade, real
25.10.2019 | 29.11.2019 | % (M/M-12) 4.5 0.7 8.1 1.5
Nominal turnover in market services 25.10.2019 | 26.11.2019 | % (M/M-1)3 -0.8 0.8 23 -0.5
25.10.2019 | 26.11.2019 | % (M/M-12) 4.2 23 9.2 3.8
2013 2014 2015 2016 2017 2018
General government deficit/surplus (ESA 2010) 18.10.2019 | 30.03.2020 | % BDP -14.6 -5.5 -2.8 -1.9 0.0 0.8
C lidated gross general government debt (ESA 18.10.2019 | 30.03.2020 | % BDP 70.0 80.3 82.6 78.7 741 70.4
2019m5, 2019m6 2019m7 2019m8| 2019m9 2019m 10
Economic sentiment indicator’, seasonally adjusted 25.10.2019 | 25.11.2019 %> 7.7 5.4 6.8 6.0 4.7 4.0
2019m5 2019m6 2019m7, 2019m8| 2019m9 2019m 10
EURIBOR, 3-month Beginning of the month * % -0.312 -0.329 -0.365 -0.408 -0.418 -0.413
Long-term government bond yields Beginning of the month % 0.58 0.32 0.17 -0.14 -0.03 0.05
Exchange rate, USD to EUR Beginning of the month uss 1.1185 1.1293 1.1218 1.1126 1.1004 1.1053

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes: 'Balance of payments statistics of the BoS. *External trade statistics SURS. ’Seasonally adjusted — SURS. *Seasonally adjusted - IMAD. *Difference between positive and negative answers, in %.

* calculations by IMAD.

For comparisons with the EU and EMU see: http//ec.europ: tat,
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