Table: Selected macroeconomic indicators for Slovenia
CHARTS OF THE WEEK
24–29 September 2023


As expected, year-on-year growth in consumer prices accelerated in September (from 6.2% to 7.5%). This was mainly due to the lifting of measures to mitigate the impact of high energy prices. In addition, the prices of food, whose growth has slowed and reached the lowest level since April 2022, and services, especially health and catering services, continue to be major contributors to year-on-year inflation. Real turnover in market services fell in July, particularly in transportation. According to preliminary data, turnover fell in most trade segments also in August. 
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	Consumer prices, September 2023
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	As expected, year-on-year growth in consumer prices accelerated in September (from 6.2% to 7.5%). This was mainly due to the lifting of measures to mitigate the impact of high energy prices. On 1 September this year, the Decree on the method of determining and calculating the contribution for ensuring support for the production of electricity from high-efficiency cogeneration and renewable energy sources, which reduced the monthly contribution for the provision of the mentioned support by half, expired. The electricity price thus increased by one-tenth month-on-month. The higher year-on-year growth was also due to the lower base related to the reduction in VAT rates on certain energy products from September last year to May this year. Growth in prices of food and non-alcoholic beverages continued to moderate gradually and at 9.2% was the lowest since April 2022. The year-on-year growth in durable goods prices slowed further (1.0%) and the growth in semi-durable goods prices also slowed (5.5%), with a slightly less pronounced seasonal increase in the clothing and footwear group. Since May this year, price growth in services has remained roughly unchanged (between 8 and 8.4%). The highest year-on-year price growth was recorded in the health group (10.7%), and prices in the group restaurants and hotels also rose sharply (9.2%).





	Turnover in trade, July–August 2023
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	In most trade sectors, real turnover continued to fall in July and, according to preliminary data, also in August; only turnover in the sale of motor vehicles remained higher year-on-year. Turnover in the sale of motor vehicles, which has been rising in current terms since the second half of last year, rose by 17% year-on-year in July. Turnover in wholesale trade, which continued to decline in July, fell by 6% year-on-year, and turnover in retail trade (excluding automotive fuel) fell by 4%. After rising slightly in July, turnover in retail sale of food, beverages and tobacco fell by 3% year-on-year, while it fell by 5% in the sale of non-food products. Among non-food products, the largest year-on-year decline, as in previous months, was seen in the sale of durable and certain semi-durable goods.[footnoteRef:1] According to preliminary SURS data, turnover in August was still lower year-on-year in retail trade and higher in the sale of motor vehicles. [1:  Sales of furniture and domestic appliances fell by 11%, and sales of computers and telecommunication equipment and books and sports equipment by 14%.] 


	Turnover in market services, July 2023
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	After decreasing in the second quarter, real turnover in market services declined further in July. Total turnover thus declined by 0.2% in current terms, having already declined significantly in the second quarter (by 2.3%). Turnover in transportation and storage continued to decline, with the negative trend continuing since May last year. This time the decline came mainly from postal activities and warehousing and storage. Turnover also declined in administrative and support service activities, amid weak growth in employment and a further decline in travel agencies, which has been observed since March. Due to the high growth in overnight stays by foreign tourists, accommodation and food service activities experienced a strong upswing in turnover. Growth also accelerated in professional and technical activities, although turnover in architectural and engineering services dropped significantly. Turnover also continued to grow in information and communication activities, mainly due to the increase of turnover in computer services on the domestic and foreign markets. Year-on-year, total turnover in market services fell by 0.1% in real terms in July, due to declines in transportation and storage and real estate activities. After a long time, turnover in transportation and storage again fell below pre-epidemic (July 2019) levels (by 8%), whereas in administrative and support service activities it was still below pre-epidemic levels (by 6%), among which the sharpest decline was in employment activities (by 19%).
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The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current graphs of the week (Selected macroeconomic indicators for euro area) 
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Total *
——Transportation and storage (H)
——Information and communication activities (J)
——Professional and technical activities (M)
—— Administrative and support service activities (N)
——Accommodation and food service activities (1)
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Source: SURS; calculations by IMAD. Note:* including real estate.
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Latest Next 2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2

29.09.2023 16.11.2023

% (Q/Q-1)

3

0.0 0.5 -0.5 0.7 0.2 1.1

29.09.2023 16.11.2023 % (Q/Q-4) 5.0 4.4 0.9 -0.2 0.8 1.4

29.09.2023 16.11.2023

% (Q/Q-1)

3

-0.8 0.7 -0.3 0.1 0.6 -1.2

29.09.2023 16.11.2023 % (Q/Q-4) 9.1 7.4 -1.6 0.0 2.9 -1.6

29.09.2023 16.11.2023

% (Q/Q-1)

3

-0.2 -3.0 0.2 1.2 0.8 0.9

29.09.2023 16.11.2023 % (Q/Q-4) 2.2 -0.6 -2.1 -1.6 -1.0 3.2

29.09.2023 16.11.2023

% (Q/Q-1)

3

17.6 -8.9 -6.9 2.2 -5.8 -7.9

29.09.2023 16.11.2023 % (Q/Q-4) 26.1 3.1 2.2 1.9 -18.4 -17.6

29.09.2023 16.11.2023

% (Q/Q-1)

3

-1.8 3.1 3.8 -4.8 0.4 -0.4

29.09.2023 16.11.2023 % (Q/Q-4) 7.8 10.2 12.7 -1.3 2.2 -1.7

29.09.2023 16.11.2023

% (Q/Q-1)

3

1.8 1.2 2.5 -4.0 -2.5 -3.4

29.09.2023 16.11.2023 % (Q/Q-4) 16.4 11.1 11.4 -1.1 -2.8 -8.1

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

Trade balance

1

13.09.2023 13.10.2023 EUR m 76.8 247.4 268.2 166.0 : :

Current account

1

13.09.2023 13.10.2023 EUR m 263.7 491.8 473.4 270.2 : :

04.09.2023 05.10.2023

% (M/M-1)

4

-9.5 12.8 0.0 -4.1 : :

04.09.2023 05.10.2023 % (M/M-12) -10.6 0.4 -3.0 -6.3 : :

04.09.2023 05.10.2023

% (M/M-1)

4

-8.2 11.5 -9.9 -11.7 : :

04.09.2023 05.10.2023 % (M/M-12) -10.4 3.4 -2.1 -14.8 : :

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

29.09.2023 30.10.2023 % (M/M-1) 1.5 1.1 1.4 0.2 0.1 0.3

29.09.2023 30.10.2023 % (M/M-12) 9.4 8.4 6.9 6.1 6.2 7.5

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

22.09.2023 23.10.2023 % (M/M-1) -1.9 0.1 -1.5 -0.4 : :

22.09.2023 23.10.2023 % (M/M-12) -0.4 2.4 2.8 3.7 : :

22.09.2023 23.10.2023 % (M/M-1) -3.9 0.6 -2.0 -0.7 : :

22.09.2023 23.10.2023 % (M/M-12) -1.4 2.1 1.9 2.8 : :

22.09.2023 23.10.2023 % (M/M-1) 1.9 -0.8 -0.4 0.3 : :

22.09.2023 23.10.2023 % (M/M-12) 1.6 2.9 4.4 5.2 : :

22.09.2023 23.10.2023 % (M/M-1) 4.9 -2.3 1.0 0.9 : :

22.09.2023 23.10.2023 % (M/M-12) 1.6 2.7 4.1 5.1 : :

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

18.09.2023 17.10.2023

% (M/M-1)

4

0.1 0.1 0.0 0.0 : :

18.09.2023 17.10.2023 % (M/M-12) 1.7 1.6 1.5 1.3 : :

05.09.2023 04.10.2023

% (M/M-1)

4

-1.3 -1.1 -0.6 -0.3 -0.6 :

05.09.2023 04.10.2023 % (M/M-12) -16.3 -15.5 -14.3 -13.0 -12.1 :

Registered unemployment rate 18.09.2023 17.10.2023 % 5.0 4.8 4.7 4.8 : :

2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2

28.08.2023 15.12.2023

% (Q/Q-1)

5

0.8 -0.4 0.0 -0.3 -0.1 1.3

28.08.2023 15.12.2023 % (Q/Q-4) 5.6 0.8 -0.3 0.1 -0.8 0.9

ILO unemployment rate, LFS 28.08.2023 15.12.2023 % 4.3 4.2 4.0 3.5 3.8 3.6

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

21.09.2023 20.10.2023 % (M/M-1) 0.1 -0.7 -0.5 0.2 -0.7 :

21.09.2023 20.10.2023 % (M/M-12) 13.3 9.2 7.3 6.8 3.9 :

11.09.2023 10.10.2023 % (M/M-1)3 -2.2 2.2 -0.1 -1.7 : :

11.09.2023 10.10.2023 % (M/M-12) -7.5 -1.1 -1.5 -5.4 : :

15.09.2023 13.10.2023 % (M/M-1)3 -6.2 3.2 1.7 -6.5 : :

15.09.2023 13.10.2023 % (M/M-12) 24.0 23.8 24.0 17.6 : :

28.09.2023 27.10.2023 % (M/M-1)3 -0.7 -0.2 -2.1 -0.3 : :

28.09.2023 27.10.2023 % (M/M-12) -6.1 -5.9 -6.1 -7.2 : :

29.09.2023 27.10.2023 % (M/M-1)3 -2.9 -0.3 -2.2 -0.2 : :

29.09.2023 27.10.2023 % (M/M-12) -0.7 1.4 -3.5 -0.1 : :

2017 2018 2019 2020 2021 2022

General government deficit/surplus (ESA 2010) 31.03.2023 30.09.2023 % BDP -0.1 0.7 0.7 -7.7 -4.6 -3.0

Consolidated gross general government debt (ESA  31.03.2023 30.09.2023 % BDP 74.2 70.3 65.4 79.6 74.5 69.9

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

Economic sentiment indicator

5

, seasonally adjusted 22.09.2023 25.10.2023

%

3

-2.7 -3.0 -4.9 -6.5 -6.0 -5.4

2023 m 4 2023 m 5 2023 m 6 2023 m 7 2023 m 8 2023 m 9

EURIBOR, 3-month % 3.167 3.366 3.536 3.672 3.780 :

Long-term government bond yields % 3.27 3.24 3.32 3.34 3.47 :

Exchange rate, USD to EUR US$ 1.097 1.087 1.084 1.106 1.091 :

* 

calculations by IMAD.

Private consumption, real

Selected macroeconomic indicators for Slovenia

Gross earnings per employee – real

- public sector 

Imports of goods and services, real

For comparisons with the EU and EMU see:

 http://ec.europa.eu/eurostat/web/euro-indicators/peeis

Notes: 

1

Balance of payments statistics of the BoS. 

2

External trade statistics SURS. 

3

Seasonally adjusted – SURS. 

4

Seasonally adjusted – IMAD. 

5

Difference between positive and negative answers, in %. 

Source:

 SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD. 

Beginning of the month  

Beginning of the month *

Beginning of the month

Employed persons

Registered unemployed persons

Reference period

GDP, real

Government consumption, real

Gross investment, real

Real turnover in market services

Construction, real value of construction output

Unit

Date of release

Exports of goods and services, real

Turnover in trade, real

- private sector

- of which government sector

Industrial producer prices, domestic market

Imports of goods, real

2

Production volume in manufacturing, real



Inflation (CPI)

Exports of goods, real

2

Employment, LFS
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Source: SURS, Eurostat.
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Source: SURS; calculations by IMAD.
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